MILFORD MANAGEMENT SERVICES

A.B.N. 41238338821

49 Eliza Place
PANORAMA S.A. 5041
Telephone (08) 82768228
E-mail leju@iimetro.com.au

15" November 2005

Ms. D Marler

South Australian Bridge Federation Inc
PO Box 1033

UNLEY S.A. 5061

South Australian Bridge Federation Inc Profit & Loss Statement and Balance Sheet.

[ refer to your instructions in relation to my office attending to verification of the South
Australian Bridge Federation Inc statements as above for the period 1* October 2004 to
30™ September 2005 and advise that | have now completed this undertaking .

It should be noted in the verification of the financial statements I have taken to account
the various records provided by you together with any explanations required by me in
response to any queries raised.

Further, it is advised I have sighted and checked your Profit and Loss Statement, cross
checked the receipts & payment substantiation records provided by you against cheque
butts and deposits recorded in the National Australia Bank Cheque Account and confirm
as being correct the reconciled Bank Balance as at 30" September 2005. I concur that the
Bank error of 45 cents on 14" June 2005 should be written off.

Trial Balances brought down and Balance Sheet preparation for the period further reflects
an accurate summary of the years activity.

On this basis and in accordance with normal accounting practice, it is therefore my
opinion the Financial Statements for submission to the members of the South Australian
Bridge Federation Inc, represen ue and Fair view of activities during the period 1*
October 2004 to 30" Septefiiber 2005.

Milford-Management Services
( per Leon W Milford )



